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. Abstract

Oil keeps being the most important commodity in
international trade. Beyond a half century and more, this
active source of energy is still a source of worry both
producers and consumers. Producers try to activate the issue
of development in their countries and achieve high levels of
living for their people through more supplies with lower
prices to meet the demands of economic development. But the
main problem facing both producers and consumers is the
increase of demand with increase of prices while supplies are
not guaranteed. Current situation indicates that GCCs have
huge reserved oil. Thus, this research tackles oil markets
developments, demand and supply balance, and supply of
GCCs.
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