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Abstract

There are Many challenges which affecting the economic growth in
the developing countries. The most of these challenges is the increasing of
capital cost and debts, decreasing of fund resources and lack of the
effective financial markets. the fluidity of debts is considered to be one of
the ways which can face those challenges. By those it could be borrowed in
the long-rang period from the local and external markets .In other words
fluidity means that trans forming of monetary flows in future to present as
monetary flows. this process has been followed to reform the dis order
which came from the varying between the time of assets and transfer the
dangers of credits of debts to a third part, which can divide dangers in
effective ways, because the fluidity requires available of effective
governmental market for banknotes and pricing its tools according to the
mechanism of supply and demand.
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