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Abstract 

Countries and regions take their importance from the economic 
resources they possess. Oil , of course , is one of these vital resources, and a 
major source among present energy sources.  

It plays a very significant role in the international relationships. The status 
of any country becomes greater among other countries for owning huge 
resources in comparison. Iraq, by this meaning became one of the most 
distinguished countries for her huge proven crude oil reserves, and the 
capability for producing and exporting oil, and for her magnificent contribution in 
world oil market. 

It is also predicted that Iraq will occupy a greater position in this market if 
her security and economic circumstances are improved in the foreseen future.       
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" Oil is a strategic commodity connected with the countries plans to 
achieve success in peace and war times, or in its defence system � 
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