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Abstract

Since the stock market has a prominent role in the
development and development of national investment, the countries
have developed and developed and work to protect it, and did not
undermine confidence in it due to illegal practices, most notably
money laundering, which aims to legitimize funds that are
originally of non-origin Therefore, the legislation of most countries
of the world has put in place a special control system to combat the
money laundering process in the market. Such legislation is the
legislation of the US, Kuwaiti and Iragi, and the licensed person
plays a large role in the operation of the securities market, Through
which the client is su In addition, the regulatory authorities have
imposed on them the task of monitoring and following up their
implementation to ensure that the authorized person applies the
provisions of the Anti-Money Laundering Law and the regulations,
Instructions and decisions issued in implementation. And the
procedures and internal controls adopted by it for this purpose, these
agencies are the task of follow-up and control, whether by the
Compliance Officer or by other regulatory bodies stipulated by the

Iraqi legislation.

Key words: Compliance Officer, Supervision, Securities
Commission, Broker, Stock Market, Licensee.
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@ Antoinette Verhage, The Anti Money Laundering Complex and the Compliance
Industry, Taylor & Francis, 2011,p112.

P il e AV el b gy gail) ()

A broker or dealer in securities shall be deemed to satisfy the requirements of 31

U.S.C. 5318h1 if the broker-dealer implements and maintains a written anti-

money laundering program approved by senior management that:b Includes, at

a minimum: 3 Designation of an individual or individuals responsible for

implementing and monitoring the operations and internal controls of the

program.
P il e ANl sy gail) )

The anti-money laundering programs required by this Rule shall, at a minimum: 4
Designate, and identify to the Exchange by name, title, mailing address, e-mail
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address, telephone number, and facsimile number person or persons responsible
for implementing and monitoring the day-to-day operations and internal
controls of the program and provide prompt notification to the Exchange
regarding any change in such designations. Such person or persons must: A be
employed by each member or member organization for which they are
designated pursuant to this paragraph, or8 be employed by an entity that directly
or indirectly controls, or is controlled by, or is under common control with the
member or member organization i.e., a parent, affiliate, or subsidiary of the
member or member organization. C Except as provided by Supplementary
Material paragraph .30, the prior written approval of the Exchange is required if
an arrangement is structured pursuant to section 4B of this rule. Further, each
person designated pursuant to section 4B must execute an attestation, acceptable
to the Exchange, consenting to the supervision of each member or member
organization for which they are designated and to the jurisdiction of the
Exchange. In addition, the member or member organization must execute an
agreement, acceptable to the Exchange, acknowledging their responsibility to
supervise, as an employee for all regulatory purposes, each such person

designated by them..

@ John R. Hewitt and James B. Carlson, Securities Practice and Electronic
Technology, Law Journal Press, 2018,p44.
®) Greg Baldwin, ANTI-MONEY LAUNDERING COMPLIANCE OFFICER

TRAINING,2016, paj6.
YOAN/YA 5L AN )l 1 g SN adgall e~
www.harneys.com/insights/the-role-of-the-money-laundering-reporting-officer-

and-the-compliance-officer-in-the-cayman-islands/
® Guide to AMLU.S. Anti-Money Laundering Requirements FREQUENTLY

ASKED QUESTIONS, Seventh Edition,2017,p257.

YOANYE 5L A i S SN adgall e~
https://www.protiviti.com/sites/default/files/united states/insights/quide-to-us-aml-
requirements-7thedition protiviti.pdf

() Caleb Kiu <knows a little bit about Money Laundering, article, 2016,P12.
YOVAINIYY Bl A sl 1 g SN adgall e~
https://www.quora.com/profile/Caleb-Kiu
P ASN adsd) o jpdie Aalladlly 5N dilig dale lsin Gins ¢ Jaial) 5y ()
SOVANYY 5Ly JAl
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A- Laws and By Laws:-
1. The Bank Secrecy Act of-BAS-1979.
https://www.law.cornell.edu/cfr/text/31/1010.810
2. Sarbanes-Oxley Act of 2002.
http://www.sec.gov/spotlight/sarbanes-oxley.htm
B- Books:
1. Antoinette Verhage, The Anti Money Laundering Complex and the
Compliance Industry, Taylor & Francis, 2011.
2. Greg Baldwin, ANTI -MONEY LAUNDERING COMPLIANCE
TRAINING, 2016.
3. Guide to AMLU.S. Anti-Money Laundering  Requirements
FREQUENTLY ASKED QUESTIONS, Seventh Edition,2017.
4. John R. Hewitt and James B. Carlson, Securities Practice and
Electronic Technology, Law Journal Press, 2018.
5. Caleb Kiu<knows a little bit about Money Laundering, article,
2016

YooY Js¥I oS (1)) dows ¢ (¥) skall ;!; NI PR TPRC U BRETE

https://www.iasj.net/iasj/journal/132/issues


https://www.iasj.net/iasj/journal/132/issues
http://www.gcc-legal.org/LawAsPDF.aspx?country=1&LawID=4124
http://www.gcc-legal.org/LawAsPDF.aspx?country=1&LawID=4124
https://www.law.cornell.edu/cfr/text/31/1010.810
http://www.sec.gov/spotlight/sarbanes-oxley.htm

