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Abstract:

Due to the expansion of economic units with the emergence of multiple
departments and branches, the expansion in the size of establishments, the
complexity of administrative, financial and organizational activities, and
consequently the difficulty of controlling and personal supervision of these
activities, the role of internal control comes to overcome these difficulties
and not the lesson in developing a sound system of internal control for any
establishment, but the lesson in implementing this system accurately The
consequences of not a sound system of internal control in the facility are
the same as the consequences of having a system of internal control in the
facility, but it is not applied. This research aims to develop a model for
examining and evaluating the effectiveness and efficiency of the
application of internal control procedures in economic units according to
the structures of modern systems, including the (COSO) framework And
to identify the strengths and weaknesses in it, and this model can be used
by auditors and senior management to facilitate the process of evaluating
the existing internal control system The research was built on the basic
hypothesis (that the existence of a model for the checklist and evaluation
of the application of the procedures of the internal control system
according to the updated COSO framework would increase the
effectiveness of the role of internal control in the economic unit in addition
to identifying the strengths and weaknesses of the existing internal control
system).

The research came out with several conclusions, the most important of
which are:
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1- There is a significant impact of applying the procedures of the internal
control system according to the framework of the COSO Committee on
the financial performance, which is the main nerve for the work of the
profit-oriented economic units, of which the banks are the research
sample, which would increase the effectiveness of the internal control.

2- Setting performance levels by itself is not sufficient to achieve the
existing oversight unless it is accompanied by performance monitoring to
ensure compliance with these levels and follow the established procedures.

3- The control environment is the basis upon which the rest of the internal
control components are built.

4- Weak commitment of most banks in the research sample to develop
effective training policies to prepare competent employees to complete
tasks in the least time and lowest cost.

5- Lack of insurance for many people who have financial custody.The
most important recommendations were:

1- Applying an internal control structure in accordance with modern global
frameworks, such as the framework of the Committee to Support
Organizations (COSO) because of its link and impact on the financial
performance of banks.

2- The necessity of having a form for examining and evaluating the
application of the procedures of the internal control system according to
the framework of the COSO Committee.

3- The need to commit to setting effective training policies to prepare
competent employees to accomplish tasks in the least time and at the
lowest cost.

5- Insurance for all employees who have financial custody.

Keywords: COSO, financial performance.
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International Development Bank for Investment (Private)

SECTOR :
Code:

ISIN :

Address:

Phone:

Email:

Website:

Company Activity:
Establishing Date:
Establishing Capital
Listing Date:
Capital at Listing :
Executive Director:

Auditor:

Participants Ratio:

Listed Capital as 31/12/2020 : 250,000,000,000 (ID)

(Y) o gala
L) 3135340 Gl G pm AN (s

Banks G lad)
BIDB p]
1Q000A2DP8B3 1Q000A2DP8B3

1125412 205 21 £ 4% 929 At - Sy (3 - 3480 - 5 - Gl
Iraq - Baghdad - Alawiya locality 929 Street 21 building 1/25412
(+964)7712080331 - 7710900015 (+964)77120803310 - 7710900015
Info@idb.iq /admin@idbirag.com Info@idb.iq / admin@idbiraq.com
www.idbirag.iq www.idbiraq.iq

Using Banking Works 4 yad) Jue i A s

11/01/2011 2011/01/11
100,000,000,000 100,000,000,000
02/05/2017 2017/05/02
250.000.000.000 250,000,000,000
Saad Faeq Abd Alaziz el 3o 3l S
Haseeb kadhim jwaid L2 S a3

Haidar Mahammed Darwish g dana s

Private 100% %100 &als Lusls

Al£ A 250,000,000,000: 2020/12/31 o4

(Aals Laaloas) g gaill g JLaiadtd (A gal) dpaiil) i pca

: guadl
¢ puaiiall o
Dt pd A
olsadl

+ gl
oA

© AIA sl
s B

T ol
sl QU Gl
R T

1 gl oy

3 skl

o cbbal) Gl

Share Turn over Ratio
Earning pershare (ID) 0.021 0.031 0.009 0.066 0.069 (559) a0 )
Ownership Rate(%) 35.04 39.96 40.17 41.66 33.98 (%o)stall A
|Interest Repetition 39 26 89 — — gL sl
Trading Rate (%) 1.36 1.44 1.53 1.51 1.38 (B)dslt Apa
Book Value (ID) 1.077 1.056 1.078 1.091 1.089 (M) A Aad)
Working Capital 177,544,049,000 173,772,360,000 202,871,566,000 199,586,862,000 201,924,234,893 alal] Judh sl
Market Capitalization(million ID) 202500 202500 200000 _— — (o) A8 guad) it
Profit Distrbuted (%) _ — 5.2% —_— — Ao jsall gl NI s
No.of Traded Shares 255,000 3,736,937,500 102,734,485,000 Not Listed Not Listed A1l a2
Trading Volume 206,550 3,026,956,875 82,187,588,000 Not Listed Not Listed gl Al
Annual Closing price 0.810 0.810 0.800 Not Listed Not Listed gl BV
Annual Average price 0.810 0.810 0.800 Not Listed Not Listed g gl pndl] Jina
highest price 0.810 0.860 0.800 Not Listed Not Listed W Jol
lowest price 0.810 0.810 0.800 Not Listed Not Listed i B
2018 2 (%76) O (%46) 2019 pid J-) ool S iy

Yov
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International Development Bank for Investment (Private) (Al Aanlisa) sl it (sl Apalil o aa
Financial Year 31 December Currency : Iragi Dinars Al Aad) panags 31 Adlall Al
- St : B : : : -
ahatalsl i
i 2018 2017 2016
cligpgad|

215,347,186,000 218,859,358,000 222,983,810,000 259,642,931,000 377,301,644,000 A 5 36a0 2D 0 Tanaly i
101,635,967,000 52,597,029,000 69,124,667,000 38,606,181,000 37,539,287,000 (5 AV R Shasnsply gl 5 )|
345,327,296,000 288,003,981,000 287,038,427,000 279,132,822,000 290,690,974,000 R o
= —] ey = 5,004,155,000 A0 A n Aol ity s 504
91,717,591,000 90,321,798,000 86,559,171,000 73,121,831,000 70,248,615,000 Cilatay CilSlias o
14,350,686,000 11,177,841,000 5,064,34,000 4,092,428,000 12,170,025,000 s s
768,378,726,000 660,960,008,000 670,770,424,000 654,596,193,000 792,954,700,000 Clags gall ¢ garal
sl sy clyylhall
5 Gyt
405,737,674,000 326,472,932,000 319,875,074,000 311,922,899,000 415,570,724,000 A Ll Gy S5 [l
89,931,332,000 60,710,808,000 53,599,729,000 52,939,395,000 69,125,492,000 L it
1,182,671,000 150,000,000 1,929,237,000 3,384,919,000 4,030,198,000) e g oo
914,402,000 1,350,000,000 2,245,068,000 2,918,090,000 3,029,376,000 Sl B o i
1,351,008,000 8,182,109,000| 3,690,579,000 10,722,196,000 29,026,061,000 Al Gy loa|
499,117,086,000 396,865,849,000 381,339,687,000 381,887,500,000 520,781,851,000 iy glleall f ganal
T g
250,000,000,000 250,000,000,000 250,000,000,000 250,000,000,000 250,000,000,000 g sl Jub )
6,715,505,000 6,456,404,000 6,073,934,000 5,437,831,000 4,611,039,000 N s
7,623,625,000 356,803,000 1,270,861,000 1,561,811,000 1,265,436,000 s Tl
4,922,510,000 7,280,952,000 12,085,942,000 15,709,050,000 16,296,375,000 A0 5 el
269,261,640,000 264,094,160,000 269,430,737,000| 272,708,692,000 272,172,850,000 Sl 3k £ sar

768,378,726,000 660,960,008, 650,770,424,000 596,192,000 792,954,701,000 | 35y Sy gl

ak

I
28,201,689,000 29,904,593,000 28,497,634,000 28,180,293,000 17,529,662,000 il Glaf )
-11,545,532,000 11,145,017,000 -6,896,916,000 -2,645,589,000 -1,112,987,001 il gl Sy
16,656,157,000 18,759,576,000 21,600,718,000 25,534,704,000 16,416,675,00 bl Sl (g
9,358,690,000 12,006,889,000 17,996,404,000 16,148,284,000 20,076,449,00( g iy ie
26,015,847,000 30,768,464,000 39,597,122,000 41,682,988,000 36,493,124,000 @Y ey 30 gl Gl ()
gy
8,182,104,000 8,153,182,000 8,418,508,000 7,518,941,000 6,652,002,000 LS 4 Ly piBgall iy
8,990,173,000 11,072,060,000 11,510,158,000 11,145,473,000 6,815,309,000 68 Bl o
2,747,559,000 2,527,800,000 4,701,343,000 3,564,642,000 2,841,739,000] oz ol
£1,000 i | = = s (G ik piais]
18,919,835,000 21,753,042,000 24,630,009,000 22,229,056,000 16,309,050,000 iy yadl sl
6,096,012,000 9,013,423,000 14,967,113,000 19,453,932,000 20,184,074,000 el i 3 (2 i) gia
914,402,000 1,350,000,000| 2,245,068,000 2,918,090,000 3,029,376,000 il Ly
5,181,610,000 7,663,422,000| 12,722,046,000 16,535,842,000 17,154,698,000 gl 3y Jadl (o) fo o) (s
259,100,000 382,470,000 636,103,000 826,792,000 8,583,230,002 3N ey
4,922,510,000 7,280,853,000! 12,085,942,000 15,709,050,000 8,571,467,998 Y Ll g0 (3bd) s i)
Sl JA 353y
5,181,610,000 7,663,423,000 12,722,045,000 16,535,842,000 17,154,698,000 Kl dey il (k) 1) (sl
== = =] = — a0 1 50 Wbl il i
¥ 5,181,610,000 7,663,423,000 12,722,045,000 186,535,842,000 17,154,698,000 gyl say g3 (3 ) ) iba
L . s : o 2 7 T
it i %ﬁ?’ & v ks : &

—_ y—y) i — o A jlaial] AbiY) (o 4
— ] st [ — Al A G A0 UG
45,526,765,000 -20,652,089,000 -13,471,282,000 -116,591,819,000 -40,581,883,000 Lk el |
271,456,388,000 292,108,477,000 298,249,112,000 414,840,931,000 455,422,814,000 Saal b A 395l |
316,983,153,000 271,456,388,000 284,777,830,000 298,249,112,000 414,840,931,000 Gaall 31 345N da

YoA
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(¥) o Gada
Cijlaal) i [ Jaally ) 5Sal) Aailh

L -:*Jsmnwi—-i}-'-—- -
2018 /121 31 (A LS L5t cisaly %
il g gl all 35S sali dadld i
2018/12/31 2018/12/31 A
Sl palt
218,85¢ 358 215,347,186 1 GEA A pdae g,
52,587,029 101,835,967 2 SN AR Claayed y Sgid) ool Brem
288,003 881 345,327,286 6 e bl AT S S -
0 1] s&a&s VR IR0 EQRT LR E B U5 £ SRR
0 Q0 S& &5 S At 38 e Wl Al B S pnpe |
90,321,798 91,717,591 aq o Mimag i B
11,177,841 14,350,586 5 SA Chgage il
660,950,008 768,378,726 o Sligadie e
Shaglalt i
326472932 405,737 674 9 L S50 eShae Ll pdag
80.710,808 89,931,332 10 RARTINCHY - -
150,000 1,182 671 11 TR B e A e s St |
1.350.000 914,402 12 Sadl dy e janaia i
8,182,109 1,351,008 13 U . _
386,865,849 499,117,086 2
Cebledl 35
250,000,000 250,000,000 el ity
6,456,404 8,715.505 ST sy
0 Wstal! gl Jdat i »
356,803 7,623,625 LT Y
7,280,953 4,922 510 =y
264,094,160 _...269,261,640 Crsabiad) &
£50,980.009 G Sn; iy dp s

4“3”'“&’ Vs S o it e s |
- i
el

=1 «nﬂ"‘

Do el o st

v Sl s Zlall B0 ke

. % Lo " ‘.& / !

\ ""é’i«n@j,' -bi/, &'V\L/‘ <
\\ fs -

g

i e
&g Wit ““ﬂi"/

Page 1of 28

Yesd



YOYY (Y) asd) (YY) alaall Aol g Ay )0y o glall &l oS S dzala Alaa

1.8 L §
2018 7 127 31 & s Ll cilguadl 8,
Rl i [ bl gt 1
CTAEAT WI0/281 7 sk g
29,904,593 28201 688 14 St gl o
11145017 11 545 532 i3 Gl e O~
18,759,576 18,656,157 g sy s
12,006,889 © 350 860 i Nyt i o B -
30,766,464 26,015,847 S yed g aalh iy s B
) ¢ D o Adad Al e Sagn et e [l
0 0 AT hdall i B |
30,766,454 26,015,847 R o s
8.153,182 8,182,104 17 b By Syilipad 5.0 5 -
11.072.060 8.880 173 is S8 RS oy Jema
2527 800 2,747 558 7 SNt
21,753,042 19,919,835 b deaalt Laar |
8,013,423 6,096,012 i haaint S A I e
1,350,000 814,402 g i iy e
7,863,423 5,181,610 g il g Ak S8 € ookl
382470 259.100 o P et
7,280,953 4,922,510 i ey il o 3
el Jasli Aadth { Tt ol 11
2018/12/31 201812131 e e
AL g5 {6 e}
méwamvwwﬂguw»
Sasslis B -
§ " 3148 By Tl s il il B o i O
v A AN S Se . B
0 & s e e Rl 5 A BLLS S
0 e
. L N— YD 5
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() oy Gale
Yo sy oA clgiadl ) o)) clpdie Gludal Jualds

Al o)) i ydia
Qogailly LDl Joall daill Ciyema 1 Y
2019 2018 gl <
0.006 0.011 Clasasall o diled) dacs \
0.019 0.029 LS Ga lo dilad) das Y
0.021 0.031 agedl Ao Nila) dans \
1.36 1.44 Jahll G ¢
0.752 0.767 dadll ) 408 guud) dasal o

4 i)

: sl
2018
Glagasall aa) [ gl s = (ROA)@agasall o lal) Luesim )
660,960,008,000 / 7,663,423,000 =
0.011 =
Gl s (Jlaa) [ gl ik = (ROE)&siall 3a o atlal) duusi- ¥
264,094,160,000 / 7,663,423,000 =
0.029 =
Sailil) pgas) 235 [ ol Sia = (EPS)aguad) o ilal) duusi -7
250,000,000,000 / 7,663,423,000 =
0.031 =
Alg)aial cbisthaal) [ Alghaial) cibagagal) = Jghaill Loui ¢
1.44 =
Aybal) pged) Aad [ ABgud) pgedd) dad = (M/B)Aysiball Lashl) ) Ldgual) Lasili—o

\R R
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1.056 / 0.81 =
0.767 =
2019
Slagasall Maal [ gl s = (ROA)Clisasal) o silall i)
768,378,726,000 / 5,181,610,000 =
0.006 =
Gl s Jaa) [ gl ke = (ROE)aSia) 3a o atlal) duusi- ¥
269,261,640,000 / 5,181,610,000 =
0.019 =
Sadlil) pgu) 38 [ ol ila = (EPS)agadd) (o atlal) Luusi -7
250,000,000,000 / 5,181,610,000 =
0.021 =
Alghuial) cliglhall [ Alghtiall cilasagal) = Jghail) duai ¢
1.36 =
Aol agaad) Lash [ Adged) agedd) Aasd = (M/B)diball Lagil) ) A gedd) a0
0.752 = 1.077 / 0.81 =

Yay



