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Abstract

The research aims to identify the requirements of applying the financial reporting standard
no. (16), Accounting for leases contracts, and advantages and disadvantages of this type of
financial lease, statement of financial lease contracts and important for the economic
sectors. In order to achieve the objectives of the research and answer the question, the
researchers organized a questionnaire directed to the economic units that have a finance
lease analyzed by statistical methods, specifically the statistical program (EVIEWS V.9)
through which the objectives were achieved and answer the question posed and the research
reached several conclusions Of which the economic units of the research sample are
committed to applying the provisions of Financial Reporting Standard No. 16 in terms of
the scope of classification to financial lease contracts or operating leases. The results also
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show that the economic units of the research sample are committed to the application of the
item of recognition of profits, which is one of the items of financial reporting standard No.
(16). The study recommended several economic units to apply the financial reporting
standard No. 16 as it applies its articles, which  requires it to show this application to the
standard in six accounts declared at the end of the financial year in the financial statements
of these companies. The concerned bodies (the Financial Control Bureau and the
specialized body of the accounting rules) must apply the standards and rules of accounting,
education and compliance with such standards for the benefit of them and the investors in
these companies.

Key words: Financial reporting standard No. 16, financial leases, parties to leases
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Dependent Variable: Y1

Method: Least Squares

Date: 11/13/17 Time: 22:28

Sample: 30

Included observations: 30

Variable Coeffici | Std. t- Prob.
ent Error Statistic

C 3.03007 |1.156279 | 2.620540 | 0.0150
4

X1 0.17416 | 0.226233 | 0.769860 | 0.0489
8

X2 0.02283 | 0.196614 | 0.116161 | 0.0085
9

X3 0.30333 | 0.202551 |1.497560 | 0.0473
3

X4 0.00295 | 0.181504 |0.016264 | 0.0072
2

X5 0.38425 | 0.203134 |1.891633 | 0.0007
4

R-squared 0.88043 Mean dependent | 2.5000
9 var 00

Adjusted R- | 0.92428 S.D. dependent | 1.2247

squared 1 var 45

S.E. of regression | 1.16558 Akaike info | 3.3211
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1 criterion 73
Sum squared | 32.6059 Schwarz criterion | 3.6014
resid 0 12
Log likelihood - Hannan-Quinn 3.4108

43.8175 | criter. 24

9
F-statistic 1.60375 Durbin-Watson 0.8947

0 stat 92
Prob(F-statistic) | 0.00719

4

(R? =0.88 ) ad o ot cliball Jumd) z35a¥) L)y Jiiaall uicial) Ll uls sad
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Dependent Variable: Y2

Method: Least Squares

Date: 11/13/17 Time: 23:02

Sample: 30

Included observations: 30

Variable Coeffici | Std. t- Prob.
ent Error Statistic

C 0.00341 | 0.836190 | 0.004084 | 0.9968

198



\‘,‘-i
] DL AU e
¥ L} UNIVERSITY OF ANBAR

B, 1a¥1g A aLaB¥! polall L3V dxelo e 30 suad! 12 Aol

5
X1 0.00788 | 0.075650 | 0.104223 | 0.0179
4
X2 0.07782 | 0.110443 | 0.704670 | 0.0081
6
X3 0.01028 | 0.069130 | 0.148806 | 0.0030
7
X4 0.85346 | 0.067967 | 12.55709 | 0.0000
8
X5 0.25847 | 0.060428 | 4.277427 | 0.0003
5
X6 0.09630 | 0.055832 | 1.724884 | 0.0080
3
R-squared 0.90827 Mean dependent | 3.0000
2 var 00
Adjusted R- | 0.88434 S.D. dependent | 1.2317
squared 3 var 64
S.E. of regression | 0.41890 Akaike info | 1.2986
3 criterion 09
Sum squared | 4.03603 Schwarz criterion | 1.6255
resid 4 55
Log likelihood - Hannan-Quinn 1.4032
12.4791 | criter. 02
3
F-statistic 37.9568 Durbin-Watson 1.4791
6 stat 88
Prob(F-statistic) | 0.00000
0

(R? =0.90 ) i 0l 0 Slall Sl 3 51 a5 inal) il 805 (ol
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Residual Actual

Fitted |

Dependent Variable: Y3

Method: Least Squares

Date: 11/18/17 Time: 18:52

Sample: 30

Included observations: 30

Variable Coeffici | Std. t- Prob.
ent Error Statistic

C - 0.640427 | -1.145235 | 0.2634
0.73344
0

X1 0.10531 | 0.082088 | 1.282898 | 0.2118
1

X2 0.01542 | 0.099446 | 0.155055 | 0.8781
0
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X3 0.85819 | 0.099110 | 8.659064 | 0.0000
7
X4 0.20910 | 0.098301 | 2.127159 | 0.0439
1
X5 0.03434 | 0.097919 | 0.350722 | 0.7289
2
R-squared 0.87074 Mean dependent | 3.5666
9 var 67
Adjusted R- | 0.84382 S.D. dependent | 1.3047
squared 2 var 22
S.E. of regression | 0.51561 Akaike info | 1.6899
8 criterion 54
Sum squared | 6.38067 Schwarz criterion | 1.9701
resid 6 93
Log likelihood - Hannan-Quinn 1.7796
19.3493 | criter. 05
1
F-statistic 32.3371 Durbin-Watson 1.6687
3 stat 73
Prob(F-statistic) | 0.00000
0

(R% =0.87 ) dah o)) cpai lilall Jumd¥) 3 gui¥) Uil 5 Jitasal) paciall 5l ol ansd

) O ey Jasal) el o o) (Bl V) Jelae dad @ e ) gdsall Jumdl an st Jalxe a3l
Crlis ¢ (%13 ) Liad JUll5 A5 jea e 430 sde elhadl) () (5 e Al Lol Ul i) 4 i (%87
oadiall il puiall Alaiad a0 Jias 315 (10.84 ) (Adjusted R-squared) gaaddl sl Jolao 4o
s sle s Al s AN A @ Aul 50 (e Y 0 4l (530 A jra g addl HlasiV) 3 sai) s dad ¢ Jl)

« AN A HAY)

£V Jlime 353 (0.05) 4 sine (5 siuay dilan) AV GI3 Ale s ga 5 20 1 (HO3 ) Areal) duda il

sl Ll s o) ) dylay 3 de gadd) CallSilly il eV 5 16 A8 Ml
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soallall Jia z3 5 ()s B gina B8 25y p2e o Ju las (0.05 ) Aginal) (s 5iua 0 S8 585 (0.000)
ALl Apa i) (b )5 aall dpia 8 s (imey Blanal) Sl a3 plaad¥I A ()5 LS Dl A 5 )l
il ieYls 16 4 Al g3V jlxa 353 (2 (0.05) A sine (5 sisay dlan) AV2 QN ABle 2 5a 5 o (i
duadll wdai il CadlSil) Jlas) Ll Gl ity W) ¢ sl il Sie Al Ayl 8 de ol Calsilly
ALY el Ja¥l cads Hlil dawally W) (1.2) 4ted cialy alical Lo psis ) Gllali e jagal)
Dl Aally ) (0.1 ) el ) oy LSl sy JS (3la5 L S V) de ey e Cag jeae iiad
O5S Ghsadl SVl die e @lal )l Lo Jpandl dilie Lelaad by alicd) a5 paluall 43051 cadlsl)
5 odhal) CallSll yiad Al Al Wb (8.6 ) e cialy 5l JOA JAal S A L o ing Letlh g aae
aspy ol Ay Ll (2.1 ) aded iy deal o Jpemnll el Lelend Al lag¥) sal dls 5e 4405V
(10.3) iy 40 Cayinall Slag¥) 30 ae dauslite 5S35 28l Bae e gl HlagV) sl 40 oY) Cal<l)

A Y1 5 bl Callally (il e W) iy Gadaly o 30 ol Sy AalaY) las gl o)) ey o3he ) Jalall e
s L Ay )G il 3 g3 CallSill JUal Sl Y Cpmg 33 ae sl pualill g ol ) oy 8 Llaas
Y e Jsanll aaae IS5 Lelhead o5 3l A0 Y1 5 puiliall CollSl) ol dallae oy 4dl s yalioa) Lgy a8
DVl Ja re iy Jlag¥) die sae e Jaall e Leny 8 YA Ge sl Lebally Ll palil) e (e
L Gy ) 4l Lelaat oy Al 5 ) (8 Jaall Glly (8 Cag peaaS Lo Q) ie ) DA e ) | 4y G yindll
oAbl el e ) LSy ) IS (Bl i S Jlag¥) Se Bae ey die (i S

A5V 5l Callsilly al ie W) dals e (16) A (Ml @3 Jlre Gradai dplSal M) clibl) @lls i
AL el 8 A L satl) il e o)yl gy A Lglea )

el Juaiadl ) JSAN Gand JMA e @lld 5 400 sdiall el aadall a3 5l Adlie ) 48 e Sy s LS
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-1.0

Residual Actual

Fitted |

Dependent Variable: Y4
Method: Least Squares
Date: 11/18/17 Time: 19:18

Sample: 30

Included observations: 30

Variable Coeffici | Std. t- Prob.
ent Error Statistic

C 1.45027 | 1.248303 | 1.161797 | 0.2572
4

X1 0.04625 | 0.111925 | 0.413280 | 0.6832
6

X2 0.04110 | 0.087261 | 0.471057 | 0.6420
5
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X3 - 0.121599 | -0.855113 | 0.4013
0.10398
1
X4 - 0.101582 | -1.123551 | 0.2728
0.11413
3
X5 0.80977 | 0.131364 | 6.164312 | 0.0000
1
X6 - 0.102524 | -0.553578 | 0.5852
0.05675
5
R-squared 0.73515 Mean dependent | 4.2000
1 var 00
Adjusted R- | 0.66606 S.D. dependent | 0.8469
squared 0 var 01
S.E. of regression | 0.48940 Akaike info | 1.6097
3 criterion 03
Sum squared | 5.50885 Schwarz criterion | 1.9366
resid 4 49
Log likelihood - Hannan-Quinn 1.7142
17.1455 | criter. 96
5
F-statistic 10.6403 Durbin-Watson 1.9926
4 stat 81
Prob(F-statistic) | 0.00001
1

(R? =073 ) fa o) a5 illall Qi) 23 5ai¥) L) 5 Jiinaal) il il ol sad
) o) mis i) il o () (LY s e g ) el Jaadl a3 Joalan s 53
Calis ¢ (%27 ) Weiad Ul 5 485 ppa e &) sdie elladl N (5 5ad il el i) il (8 i (%73
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Lo o iy Al Al Ll b S5 (o) (1.1 <) 4t ialy GLsal) Sl ey Gl Lad 2 s 5all
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Ne g ohsalll Jlag¥) ey (Blay Lad DA asall il e g8 2aly glul ool Gl 50 Sl
Sl asie e ¥ Jan G LS| laY) die 3ae (g3 o Jsadl) A G iny L 2gasa o) Jual guals
EOYI e Bkt AplSal ) oMot il 50l 13 ey L laa¥) die Bae sae o culil) Javdl) Gl e
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B dgay (e sl Jlaliud) o ggdal Bral) Y1) (2013) wae dige Aty ana dole WAL -]
LGl ¢ slaB®Y) g5 laY) ASc A jall Aralal) (Aplaa
alall aiall o (b maall Jandl jatd gl s ) Gk 08 dasadll ) ((2005) ibaas piidy -2
LY gLl 5 A oY) lall drala Al sl ilan Aga) o (3 Jlee V) Gl il aal )
i el Alaa (o) Ghigl) (B b cile g pdiall ) gad AISEN) (1984) (IDLd (prase -3
e A58 (Alal) i dasy Adgall pulaall)e (2005) oo sE Cpaalaall el aasall Lsen -4
OO Olas dadld)
ANgAl sl adea g (Al sdlay) Jpeaill BlS alil)((2010) ¢ G xe ¢ dau 5
http://www.tashreaat.com/LegalStudies/Pages/view_newstudies2.aspx?std_id=24
Maihe Gadla Ao A daskall (5 pualanal) dppuslaal) JSLEAN)« (2008) L) sad) sens -6
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b daiall g el Jaall 8 Aass giall 5 5l Clusall Jali cililhid sl Elall (A adl Jgall
L1817 (o5 aLE Axals
(Feliad Al (Rpaal) S, e s e duni (o525 (Gisalll il Jail) ) ((2011) el oo gl -10
- 320a1) (27 dlae <L) o plelf
L e ¢ A ()50 el Gl (A aal) Glai) cliabaBl) «(2000) ) el Qi JLeS ¢ dana -]
- ol Baaal) dxalall Hla (Ol g i jlaadl g 2 6811) ((1999) dad g2 ) ¢ Aas-]2
Lalall 28 paall 55 ls (Queilly paaliall (g palil) Jagaill) «(2013) e 2mw zlas 5ol ¢ zlome -13
oY) (Y dndall gl 5l
Asall ¢ uadels §gdad) ey Laa (sl palil) sial 4 5480 il gall) ¢(2009) els G ¢ o3 -14
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C1 22l ¢ yde Gealdl
Aan iall g Aanall dasdall ((Aal) EN) yalaa) ¢(2016) i s8N Cpanlaall Bpn grid) Al 217
4 IS jabaal)
1 - Al Saeh, Amjad, (2008), Association of Banks in Jordan, Seminar on “Finance lease in
Jordan...the present situation and the future”,
www.abj.org.jo/AOB_Images/633621419788322340.pdf ,P5.
2- FASB, Financial Accounting Standards Board No. 13, Accounting for Leases, 1976.
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