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ABSTRACT

Central bank plays a crucial role in effective on economic activity and
normally that effectiveness has been different among states according to its
economic system nature, The degree of development as well as the central
bank independency and monetary tools which is using.
The most important factors which effect on the central bank monetarism
effectiveness is the extent to its operational target and economic structural as
well as the nature of central bank tools for the degree of response of central
bank toward economic changes reflect the effectiveness of central bank and its
higher degree means higher effectiveness and vice versa.
The talking about Iragi central bank and the fiscal policy relate with a many
changes that effect-generally- on the performance of central bank and
Specially on its fiscal policy .
Because a very difficult circumstances have done on the political and
economic level which contribute to the weaken of central bank role. The wars
which destroyed the infrastructures of Iraq economy and put back the
humanity and economic development process for the losing to a great amount
of human and natural resources and the embargo which is caused many
economic and social problems for,for instance of these problems the
anticorruption and loss of many investments opportunities and the change of
political system after April 2003 which is caused to delete many laws that was
managed fiscal monetary policy.
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0.0024 | 0.02 1.61 1.46 0.02 | 019 | 1.61 | 2.05 | 2007
0.0046 | 0.05 1.30 1.51 0.05 | 054 | 0.81 | 1.54 | 2008
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sadl)l s AV ¢ i) il & el JWAY ¢ i) Jae Sl o o Cam
saill Janad A3l A LAY a8l (mpe A el Jid A Mo i) Jglas Aoy b

AUl Axually o< sac )AL (K) Daplls Wb Sap gl

M=1mn +Aq - AV .....c..... (3) A
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@B i Jame Jii A Qe (YoOY = Yoo ¥) Lpiagll saall (gl adaill Jaee
deju b sl s (A VI el JleaV) sl @bl 8 ) (St
A dagile gl 4ns Lpally oMo Alsladl) (iig (M1 M2) Al ALY Jyls

Log Yt=B +o;m+ a, Log AQ - azLog AV ........ 4)

b hsial dlledl L) o) Gaa (M2 M1 ) L) U e JS) caeal
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i Lo o gl Cupelal Cua zasaill 4yl 5yl IR sl Jebea iy
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B AT 1.97
T HTAY 1.32
AQ A 2.32
AV - YV -2.42
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